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= Abstract:

Objective: This study aims to measure the impact of disclosure of exchange
rate risks on firm value and models for predicting financial failure, since we
argue concept of firm value and its evaluation measurs and the most important
models of financial failure and The nature of the relationship between
disclosure of exchange rates and firm value and models of financial failure.

Study Methodology: The methodology of the study is to use both the
inductive approach and the deductive approach, by addressing the theoretical
framework of exchange rate risks disclosure, firm value and financial failure
models, and then proposing five multiple regression models to achieve the goal
of the study, where the first dependent variable represent firm value and
measured through three measures, namely market price, market return and
return on investment, while the second dependent variable is financial failure
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models in order to detect The early financial distress, while the independent
variable was the disclosure of exchange rate risk, by applying on a sample of
listed Egyptian Stock Exchange companies.
Results: One of the most important results of the study is the existence of
a statistically significant effect of disclosure of exchange rate risk on the market
price,and return on investment while there is no statistically significant effect
of disclosure of exchange rate risk on the market return, while there is a
statistically significant effect of disclosure of exchange rate risk on the Keda
and altman models
Recommendation: The main implications of this study is the application of
a clear and specific accounting policy that takes into account economic
fluctuations, and apply the proposed model.
Key Words: exchange rate risks disclosure - firm value - models of predicting
financial failure — kida- altman
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