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= Summary:

Disclosure of Exchange Rate Risks is an important part of the financial
reports of financial institutions, as legislators and regulators seek to enhance
transparency and provide adequate information to investors and interested
parties. The main objective of the research is to measurement the impact of
accounting disclosure of exchange rate changes on rationalizing investors’
decisions for commercial banks, and to address This research examines the
nature of disclosure of Exchange Rate Risks, the reasons for Exchange Rate
Risks, as well as studying and analyzing the most important risks resulting from
Exchange Rate Risks and identifying the implications of Exchange Rate Risks.
In addition to monitoring and evaluating accounting disclosure requirements
regarding exchange rate changes in accordance with International Standard No.
21 and Egyptian Accounting Standard No. (13) to rationalize investors’
decisions. The results of the applied study showed a significant effect of
accounting disclosure of exchange rate changes on stock returns. There is also
a significant effect of accounting disclosure of exchange rate changes on the
rate of return on assets. In addition, there is a significant effect of accounting
disclosure of exchange rate changes on the rate of return on shareholders’
equity.

Keywords: Exchange Rate changes Risks, investors’ decisions rationalization,
stock returns, return on assets, return on shareholders’ equity.
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