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Summary:

The main objective of the research is to study the impact of using
accounting hedging with financial derivatives in managing the risks of
exchange rate changes for commercial banks, as accounting hedging using
financial derivatives is one of the methods used to manage the risks of exchange
rate changes that could affect establishments that deal with foreign currencies,
and to achieve the goal The research dealt with the concept of managing the
risks of exchange rate changes, and the steps for managing these risks. The use
of accounting hedging with financial derivatives in managing the risks of
exchange rate changes was also discussed. The applied study was conducted on
a number of five commercial banks listed on the Egyptian Stock Exchange in
the period from 2019 to 2023, the results reached acceptance of the study’s
hypotheses, as the results of the applied study showed a significant effect of
using accounting hedging with financial derivatives for the purpose of trading
in managing the risks of exchange rate changes. There is also a significant
effect of using accounting hedging with derivatives designated to cover fair
value risks in managing the risks of exchange rate changes. Then, the results of
the research concluded by accepting the main hypothesis of the research, which
states that there is a significant effect of using accounting hedging with
financial derivatives in managing the risks of exchange rate changes.
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Keywords: accounting hedging with financial derivatives, risk management of
exchange rate changes, risk of fluctuations in profits, risk of change in cash
flows.
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